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LE Technology Moves Into “Commercialization”

February 4™ 2003, Indianapolis, IN — Light Engineering (LE) announced today that it has
received a production contract from Electric Vehicles International (EVI), a leading OEM
electric vehicle producer. With the introduction of LE technology, EVI will now begin offering
both all-electric and series hybrid powered versions of its products. The contract positions LE
as the supplier of the primary diesel APU and the traction drive system for the medium duty
commercial delivery vehicles and buses.

“LE is very proud to be entering the next phase of our business development and growth.
This has been a long standing relationship, developed in the true spirit of partnership and
we're very pleased to have a client like this put their trust in LE,” said Matt Johnston,
President/CEO of LE.

LE has developed and markets the industry’s leading rotating machine technology for
permanent magnet motors and generators. Our technology enables the LE GenSmart™
generators and SmartTorq™ motors that LE commercially sells today, and also is the
building block for various new applications to come. The application of LE technology
allows for greatly reduced machine sizes and active material contents, and thus has
proven to be the cost leader in permanent magnet applications of 2 — 200 kW. LE is
headquartered in Indianapolis, Indiana, USA, and has manufacturing operations in the
Guangdong Province of China.

Please visit www.lt-eng.com for more information, or contact:

Rob Mcintyre - European Sales Manager: +44 (0) 7950 202200, rmcintyre@Ilt-eng.com
Matt Johnston - CEO: 317-471-1013, mjohnston@lIt-eng.com

Jason Zhou - Executive Director of LE China: 86-139-2504-2274, jzhou@lt-eng.com
Mary Patricia Sabogal - Media Contact: 317-471-1267, msabogal @It-eng.com

Allen Huang - Business Contact: 317-471-1350, ahuang@It-eng.com



